
  



 

 

 

 

 

Greetings and welcome to the first volume of our departmental newsletter, 

The Commercio, for the year 2025.Let us spread our wings in the sky of 

commerce together, enriching our knowledge and awareness. 

In recent years, the convergence of sustainable development and financial markets 

has emerged not as a trend but as a transformative shift in global economic 

governance. With the climate crisis intensifying, social inequality widening, and natural 

resources diminishing, the traditional view of capital markets as separate from 

environmental and social realities is no longer tenable. The stock exchange once a 

barometer of short-term profitability is increasingly being called upon to serve as a 

lever for long-term, sustainable growth. 

 

The concept of Sustainable Finance is at the core of this evolution. Investors are no 

longer content with financial returns alone. Environmental, Social, and Governance 

(ESG) metrics have become indispensable tools in evaluating corporate resilience and 

integrity. As a result, stock exchanges around the world are adapting. They are 

integrating sustainability disclosure frameworks, encouraging green bonds, and even 

requiring listed companies to report on ESG performance. 

 

Yet, despite progress, the integration of sustainable development into capital markets 

faces significant obstacles. ESG ratings remain inconsistent and unstandardized. 

Green washing the practice of making misleading claims about sustainability threatens 

market credibility. Moreover, short-termism in stock valuation continues to undermine 

long-term environmental and social objectives. 
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To address these challenges, collaborative action is imperative. Regulators, 

institutional investors, exchanges, and companies must co-create robust, transparent 

sustainability reporting standards. Exchanges can play a pivotal role by incentivizing 

sustainable business practices through listing requirements and sustainability indexes. 

Financial instruments such as sustainability-linked bonds and climate risk-adjusted 

portfolios should become the norm rather than the exception. 

 

Importantly, stock exchanges must expand their role as platforms not only for capital 

formation but also for value alignment. They have the power to democratize access to 

sustainable investments and guide capital flows toward sectors aligned with the United 

Nations Sustainable Development Goals (SDGs). By doing so, they become active 

agents in shaping an economy that values people, planet, and profit in equal measure. 

 

As the global community navigates the dual imperatives of economic recovery and 

planetary sustainability, the stock exchange must evolve from being a mirror of 

economic performance to becoming an architect of sustainable progress. The editorial 

board of this journal encourages scholars, practitioners, and policymakers to continue 

exploring and innovating at this vital intersection of finance and sustainability. 

 

Together, we can help build capital markets that do not merely reflect the world as it 

is but help finance the world as it should be. 
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India has shown a strong commitment to the Sustainable Development 

Goals (SDGs), integrating them into its national development 

agenda. While progress has been made in areas like poverty reduction, 

education, and healthcare, significant challenges remain in areas like 

climate change, inequality, and sustainable resource management. 

India has embraced the SDGs as a roadmap for inclusive and 

sustainable development, aligning its national development goals with 

the global agenda. 

The country has made significant strides in poverty reduction, 

improving access to education, and enhancing maternal and child 

health indicators.  Besides, as the interdependence of the world’s 

countries, regions, and peoples increases, it has become difficult to 

think of not only the conservation of the global environment and energy 

resources but also the movement of people, transnational economic 

activities, and conflicts in terms of the dichotomy between developed 

and developing countries.  

Therefore, the SDGs aim to address domestic and global issues, 

regardless of whether they occur in developed or developing countries. 

While the public sector, such as governments of developing and 

developed countries and international organizations, has traditionally 

been at the centre of the implementation of the international goals, the 

SDGs are also unique in that they explicitly include a partnership with 

a variety of actors, such as companies and civil society, as one of the 

goals. More than two-thirds of the tropics' population, or around 2.7 

billion people, rely directly on nature and biodiversity for at least one 

of their fundamental requirements. Today, over 1.6 billion people rely 

on forests for a living, including 70 million Indigenous people, and 80 

% of people living in developing countries and rural areas rely on 

traditional plant-based remedies for basic health care. 
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The Sustainable Development Goals (SDGs), adopted by the United 

Nations General Assembly in September 2015, consist of 17 goals to 

be achieved by 2030 to make the world a more sustainable and 

equitable society for all. The international goals are set every 15 years 

to promote the international community’s development, and the SDGs 

were preceded by the Millennium Development Goals (MDGs), which 

were agreed upon in 2000. The MDGs’ central proposition was to 

reduce poverty in developing countries, and developed countries were 

expected to provide large amounts of development assistance to 

achieve these goals. However, in the early 2010s, when the debate on 

the formulation of the SDGs started, some of the least developed 

countries and emerging economies began to show significant economic 

growth. In order to achieve these ambitious international goals, 

enormous global costs are expected to be incurred. At the same time, 

corporations have expanded globally, and the amount of private funds 

flowing to developing countries has exceeded official aid. Under these 

circumstances, there is a growing awareness of the need to rethink the 

conventional approach to international cooperation, which is led by 

developed countries and international organizations. 

 

 

 

 



 

 

 

 

Stock exchange fluctuations play a complex role in shaping progress toward the 

United Nations’ Sustainable Development Goals (SDGs). While volatile markets 

can undermine economic stability and disrupt funding for key development 

initiatives particularly in vulnerable regions they also offer signals that 

increasingly reflect environmental, social, and governance (ESG) considerations. 

As investors grow more attuned to climate risk, social equity, and corporate 

transparency, companies aligning with SDG principles often enjoy greater 

investor confidence and long-term stability. Conversely, firms ignoring 

sustainability concerns may see declining valuations and reputational risk. Stock 

exchanges themselves are becoming more proactive, with many requiring ESG 

disclosures and supporting sustainable finance frameworks. Thus, while short-

term market shifts may pose challenges, the broader trend toward integrating 

SDG-related criteria into investment decisions is turning financial markets into a 

potential force for inclusive, responsible, and resilient development. Stock 

exchange fluctuations, often driven by market sentiment, economic indicators, 

and geopolitical events, significantly impact global efforts toward achieving the 

Sustainable Development Goals (SDGs). 
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While robust markets can attract investment and fuel economic growth (SDG 8: 

Decent Work and Economic Growth), sharp downturns may lead to reduced 

funding for sustainable projects, increased unemployment, and growing 

inequality (SDG 10: Reduced Inequalities). Moreover, short-term profit motives 

in volatile markets may divert attention from long-term sustainability initiatives 

such as clean energy (SDG 7) and climate action (SDG 13). Therefore, stabilizing 

financial systems and promoting responsible investment practices are crucial to 

aligning market behaviour with the broader vision of inclusive, resilient, and 

sustainable development. Stock exchange fluctuations not only reflect the health 

of global economies but also influence how resources are allocated across sectors, 

including those critical to the Sustainable Development Goals (SDGs). Volatile 

markets can disrupt funding for infrastructure, education, and healthcare (SDGs 

4, 9, and 3), especially in developing nations where investor confidence plays a 

key role in attracting capital. When markets prioritize short-term gains, 

companies may sideline environmental, social, and governance (ESG) standards, 

delaying progress on goals such as responsible consumption (SDG 12) and 

climate action (SDG 13). However, these fluctuations also offer an opportunity: 

with the rise of green finance and impact investing, stock exchanges can serve as 

platforms to promote sustainable business models. By integrating SDG-aligned 

metrics into investment evaluations and encouraging corporate transparency, 

financial markets can play a pivotal role in shaping a more equitable and 

sustainable global future. 
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Question 1 

Which SDG is considered the greatest global challenge? 

a) Global energy system transformation 

b) Eradicate Poverty Worldwide 

c) Education for all 

      Answer: Option b 

 

Question 2 

Which is pure gold? 

a) 26 carats 

b)  18 carats 

c) 24 carats  

     Answer: Option c  

 

Question 3 

Which country is the world’s largest consumer of gold? 

a) India 

b) Brazil 

c) Russia 

     Answer: Option a 

 

 

 



Question 4 

The UN wants to move towards a peaceful world. But what important aspect of 

the SDG’s remains untouched? 

a) Arms exports  

b) Economic growth  

c) Global Financial Transaction Tax  

      Answer: Option a 

 

Question 5 

Agenda 2030 is regarded as the global treaty of the future because the 17 goals 

ensure that  

a) The world is becoming suitable for grandchildren 

b)  The climate change is stopped  

c) People are living in peace 

      Answer: Option a 

 

Question 6 

The chemical symbol for gold is  

a) GU  

b) AU 

c) GD  

     Answer: Option b 

 

Question 7 

Gold mines produce gold commercially on every continent except  

a) Africa  

b) Antarctica 

c)  Asia  

     Answer: Option b 

 

 



Question 8 

The most popular gold billion coin in the world is  

a) American Gold Eagle  

b) Chinese Dragon 

c)  Indian Tiger  

     Answer: Option a 

 

Question 9 

Which is the most commonly used base metal, yielding a redder color? 

a) Copper  

b) Brass  

c) Aluminum  

     Answer: Option a 

 

Question 10 

Most gold contains -------- which is also obtained as by-product? 

a) Copper  

b) Aluminum  

c) Silver  

     Answer: Option c 

 

Question 11 

Which is the world’s biggest producer of gold? 

a) South Africa 

b)  India  

c) United Kingdom  

     Answer: Option a 

 

 

 



Question 12 

World’s largest stockpile of gold (25% of the world’s gold reserve) is in which 

bank? 

a) Reserve Bank of India 

b) Bank of England  

c) Federal Reserve Bank of New York  

      Answer: Option c  

 

Question 13 

The UN wants to move towards a peaceful world. But what important aspect of 

the SDG’s remains untouched? 

a) Arms exports 

b) Economic Growth  

c) Global Financial Transaction Tax 

Answer: Option a 

 

Question 14 

The Agenda 2030 emphasizes the goal of sustainable economic growth. What 

goal does not conflict with this? 

a) Gender equality  

b) Nature and resource conservation 

c) Eliminate inequality  

Answer: All the above 

 

Question 15 

NITI Aayog signed an MoU in August, 2023 with which institution on fast 

tracking SDG’s? 

a) UNDP 

b) WHO 

c) UNEP  

Answer: Option a  



  

 

 

 

 

In the bustling city of Ahmedabad, wedding preparations were in full swing at the 

Desai household. Their daughter Kavya, a bright, hardworking software engineer, 

was getting married. The house buzzed with laughter, music, and the scent of 

sandalwood. Amidst all this was Mrs Desai, sitting quietly with a red cloth bundle 

in her lap. It contained two pairs of gold bangles, wrapped carefully in tissue paper. 

They had been hers once simple, elegant, and old-fashioned. Kavya noticed and 

said gently, “Ma, you don’t need to give me your bangles. You can just buy new 

ones”. Mrs Desai smiled but didn’t respond. Her mind was far away in another time, 

another crisis. Twenty-five years ago, Mr Desai, then a small textile shop owner, 

suffered massive losses during a local flood. Business collapsed. Bills piled up. 

They feared they might have to sell their house. That night, as Mr Desai sat staring 

at their accounts, his wife quietly took out her wedding bangles. “These will help” 

she said. Back then, gold was around ₹400 per gram. The bangles fetched just 

enough to clear their debts and keep their shop from shutting down. “I’ll buy them 

back one day,” Mr Desai promised. Mrs Desai just smiled. “If not for me, then for 

our daughter’s wedding”. Now, two decades later, gold was priced at ₹6,300 per 

gram. Mr Desai had rebuilt his business, stronger than ever. And without telling 

anyone, he had saved every month toward re-buying the bangles the exact weight, 

the exact design. On the morning of the wedding, he placed a small velvet box in 

his wife’s hands. Inside were those same bangles, newly crafted, but carrying all the 

weight of memory and love. “I told you I’d get them back,” he said. Tears welled in 

her eyes. She looked at Kavya and placed them in her palms. “These bangles have 

been tested by time and life, just like you. Wear them with pride not for their price, 

but for their story”. 

 

🌟 Moral of the Story: 

Gold may be bought with money, but its real worth lies in sacrifice, memory, and 

commitment. In times of crisis, gold is a silent support system. 
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"The greatest threat to our planet  

is the belief that someone else will save it.” 

- Robert Swan                                                                        

 

                           “Earth provides enough to satisfy every man's needs,   

but not every man's greed.”  

-Mahatma Gandhi                                                           

 

“There is no 'Plan B' because we do not have a 'Planet B'.”  

- Ban Ki-moon                                                                     

 



 

 

 

 

 

 

 

 

 

 

 

  

“Sustainable development is the development that meets the needs 

of the present without compromising the ability of future generations 

to meet their own needs.” 

-Brundtland Report (Our Common Future, 1987) 

 

“Sustainability, ensuring the future of life on earth, is an infinite game, 

the endless expression of generosity on behalf of all.” 

-Paul Hawken                                                          

 

                           “Sustainable development requires human ingenuity. 

People are the most important resource.”  

-Dan Shechtman                                                          
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STOCK EXCHANGE FLUCTUATIONS 
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What is Stock Exchange Fluctuations? 

The stock exchange plays a vital role in the economic development of 

a country by enabling companies to raise capital and providing 

investors with opportunities to earn returns. However, one of the most 

characteristic features of the stock market is that stock prices never 

remain constant; they keep rising and falling on a daily basis. This 

continuous movement in prices, known as stock exchange fluctuations, 

reflects the dynamic nature of the market and is influenced by a variety 

of factors. Fluctuations are not merely random they often mirror 

changes in the economic environment, investor psychology, and global 

developments. For many, these ups and downs can be unsettling, but 

they are a natural part of how markets function and grow over time.  

REASONS:- 
The reasons behind stock exchange fluctuations are numerous and 

interconnected. Economic indicators such as inflation, unemployment, 

and GDP growth strongly influence investor confidence. A robust 

economy usually leads to higher corporate profits, which can drive 

stock prices upward, while signs of a slowdown tend to have the 

opposite effect. Company-specific developments, like earnings 

reports, management changes, mergers, or new product launches, also 

impact the value of their stocks directly. On a broader scale, global 

events including political instability, trade wars, natural disasters, or 

pandemics can trigger uncertainty and large swings in the market. In 

addition to these concrete factors, market sentiment and speculation 

play a significant role: fear, greed, and herd behaviour often lead to 

exaggerated movements that may not always align with a company’s 

actual fundamentals. 



IMPACT:- 

Stock exchange fluctuations have a profound impact on different 

stakeholders. For individual investors, they create both risks and 

opportunities while some may suffer losses during downturns, others 

may profit by buying undervalued stocks and selling at higher prices 

later. Companies also feel the effects of volatile markets, as sharp 

declines in their stock prices can make it harder to raise funds or harm 

their reputation, while rising stock values can boost confidence and 

investment. For the economy as a whole, moderate fluctuations are 

healthy, as they reflect active trading and price discovery, but extreme 

volatility can lead to instability and loss of confidence. Therefore, 

investors are often advised to adopt a long-term perspective, diversify 

their portfolios, and avoid emotional reactions to short-term market 

swings. By understanding the causes and implications of stock 

exchange fluctuations, market participants can make more informed 

decisions and navigate the financial markets more effectively. 

                                 

  



 

 


